
Yukon Municipal Authority Minutes 

October 21, 2014 

 

 

ROLL CALL:  (Present)      Ken Smith, Chairman   

  Michael McEachern, Vice Chairman  

  John Alberts, Trustee   

  Richard Russell, Trustee 

  Donna Yanda, Trustee 

 
 

          
                                    (Recess as Yukon City Council and Reconvene as Yukon Municipal Authority) 

 

 

 

1A. YMA Consent Docket         

 

This item is placed on the agenda so the Yukon Municipal Authority, by unanimous 

consent, can designate those routine items they wish to be approved by one motion.  

If an item does not meet with the approval of all Authority Members, that item will be 

heard in regular order. 

 

The City Manager recommends a motion to approve: 

A. The minutes of the regular meeting of October 7, 2014 

B. Payment of material claims in the amount of $2,974.00 

   

The motion to approve the YMA Consent Docket, consisting of the approval of the 

minutes of the regular meeting of October 7, 2014; and payment of material claims in 

the amount of $2,974.00, was made by Trustee Alberts and seconded by Trustee 

Yanda. 

 

The vote: 

AYES: Russell, McEachern, Alberts, Yanda, Smith 

NAYS: None 

VOTE: 5-0 

MOTION CARRIED 

 

 

2A.  Consider approving a Purchase and Sale Agreement between the Yukon 

Municipal Authority and Development23 LLC, for a 3.33 acre (approximately) 

parcel of land located in Canadian County, OK, south of Interstate 40 and west 

of Integris Canadian Valley Hospital, as recommended by the City Manager 

 

The motion to approve a Purchase and Sale Agreement between the Yukon 

Municipal Authority and Development23 LLC, for a 3.33 acre (approximately) parcel 

of land located in Canadian County, OK, south of Interstate 40 and west of Integris 

Canadian Valley Hospital, as recommended by the City Manager, was made by 

Trustee Alberts and seconded by Trustee Russell. 

 

The vote: 

AYES: Yanda, Alberts, Smith, Russell, McEachern 

NAYS: None 

VOTE: 5-0 

MOTION CARRIED 

 

 

3A.  Consider and approve Resolution No. YMA 2014-02, a Resolution authorizing the 

issuance of the Yukon Municipal Authority 2014 Revenue Note (the “Revenue 

Note”), in an Aggregate Principal amount of not to exceed $4,800,000; waiving 

competitive bidding and authorizing said Revenue Note to be sold at a price less 

than par value by negotiated sale within the limits provided by Title 60, 

Oklahoma Statutes, Section 176; authorizing and approving documents, 

procedures and payments related to issuance of the Revenue Note: designating 

the Revenue Note as “Qualified Tax-Exempt Obligations” as contained in the  
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  Internal Revenue Code of 1986; providing that the Trust Indenture shall be subject 

to provisions of the Revenue Note; ratifying a Lease Agreement and Operation 

and Maintenance Contract between the City of Yukon and the Yukon Municipal 

Authority and agreeing that the term of the lease shall extend so long as the 

Revenue Note remains outstanding and unpaid 

 

The motion to approve Resolution No. YMA 2014-02, a Resolution authorizing the 

issuance of the Yukon Municipal Authority 2014 Revenue Note (the “Revenue Note”), 

in an Aggregate Principal amount of not to exceed $4,800,000; waiving competitive 

bidding and authorizing said Revenue Note to be sold at a price less than par value 

by negotiated sale within the limits provided by Title 60, Oklahoma Statutes, Section 

176; authorizing and approving documents, procedures and payments related to 

issuance of the Revenue Note: designating the Revenue Note as “Qualified Tax-

Exempt Obligations” as contained in the Internal Revenue Code of 1986; providing 

that the Trust Indenture shall be subject to provisions of the Revenue Note; ratifying a 

Lease Agreement and Operation and Maintenance Contract between the City of 

Yukon and the Yukon Municipal Authority and agreeing that the term of the lease 

shall extend so long as the Revenue Note remains outstanding and unpaid, was 

made by Trustee Alberts and seconded by Trustee Russell. 

 

The vote: 

AYES: Smith, Yanda, McEachern, Russell, Alberts 

NAYS: None 

VOTE: 5-0 

MOTION CARRIED 

 

 

 

 

 

 

 

 

 

 

 
 (Adjourn as YMA and Reconvene as Yukon City Council) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


